Power Point Outline Chapter 14 Section 1
· FDR and the First New Deal 
· FDR Takes Control 
· Herbert Hoover: Republican incumbent—very unpopular
· Trickle Down tactics ineffective
· No direct relief
· FDR Takes Control (continued) 
· Franklin Delano Roosevelt: Democratic Candidate—wins the 1932 election
· Supported “bottom-up” tactics
· Direct relief efforts 
· The Hundred Days 
· Banking Crisis
· Run on banks (money uninsured)
· Banking “Moratorium”
· Panic spreads
· Partial Bank Holiday
· Financially sound… would re-open immediately
· In trouble… would remain closed 
· Roosevelt re-assured the American people 
· Run on the Banks 
· The New Deal 
· Three R’s:
· Relief for unemployment
· Recovery measures to stimulate economy
· Reform laws to help lessen the threat of another economic disaster 
· Emergency Relief 
· Federal Emergency Relief Administration (FERA)
· Local relief agencies existed but could not meet the growing need
· FERA distributes an additional $500 million to state and local relief agencies
· Roosevelt worried that “charity” would lower morale and self-esteem…
· Civilian Conservation Corps (CCC) 
·  Put men to work on environmental projects
· Unmarried men ages 18-25
· No women, few minorities—those hardest hit by the depression
· Run like military camps
· Barracks 
· Mess hall
· Strict schedule 
· Public Works Administration (PWA) 
· Put people to work on public projects
· Building schools, dams, roads
· Refurbishing government buildings
· Planning sewage systems
· Improving the highway system
· Modernizing the nation 
· National Industrial Recovery Act (NIRA) 
· Wanted to increase productivity of industry (had fallen from 1929-1933)
· Business leaders cooperate to set:
· quality standards
· production levels
· prices
· maximum work hours
· minimum wages
· Workers should be allowed to form unions
· Publicity campaign asks consumers to only use businesses with the NIRA Blue Eagle
· Agricultural Adjustment Administration (AAA) 
· Paid farmers a subsidy to reduce the production of crops and the number of animals they raised
· Brings supply more in line with the demand—prices will rise
· Controversial: farmers destroy crops and animals to meet guidelines while thousands go hungry
· Roosevelt authorizes FERA to buy some of the surplus to give to the needy 
· Tennessee Valley Authority (TVA) 
· Built dams in the Tennessee River
· Creates electricity for the region
· Enriches land
· Creates fish-filled lakes… increases tourism 
· Reform Laws 
· Truth-in-Securities Act
· Attempts to eliminate fraud in the stock market
· Companies that deliberately deceived investors  could be sued
· Glass-Steagall Banking Act
· Prohibited banks from investing savings deposits in the stock market
· Established the Federal Deposit Insurance Corporation (FDIC)—insured bank deposits and restored people’s confidence in the banks 
· The First New Deal 
· Between March 9 and June 16, 1932: Roosevelt proposed 15 bills, which were all passed
· Collectively known as the First New Deal
· FDR’s Relationship with the Public 
· Fireside Chats
· Weekly Press Conferences
· Overcoming Polio
· Eleanor Roosevelt’s Influence 

